Memorandum of Understanding
Concerning Friendly Exchange between the

State of North Carolina, United States of America,
and

Province of Zhejiang,
People’s Republic of China

Location: Salt Lake City, State of Utah, United States of America
Date: July 16, 2011

The State of North Carolina and the Province of Zhejiang (individually a “Party” and
collectively, the Parties™)
e recognizing the common desire of both Parties to promote economic growth,
encourage business development and trade, education, cultural exchange, public

health and tourisim;

e recognizing the benefits to each Party from increased cooperation in these areas of
activity; and

o desiring to promote friendship and cooperation between both Parties;

have reached the following understanding:

ARTICLE 1

GENERAL PROVISIONS

This Memorandum of Understanding (“MOU”) embodies the understanding of
the Parties and is an expression of the intent of the Parties to work together in their
mutual interest.

The Parties will use good faith efforts to achieve the objectives set out in Article
1T of this MOU.



This MOU will not be legally binding under international law or under the

domestic laws of the Parties.

ARTICLE IT

OBJECTIVES

The principal objectives of this MOU are:

a)

b)

)

d)

To foster business and economic development and trade opportunities through
commercial interaction in sectors where the Parties have identified common
interests;

To exchange and share information on activities of mutual interest, including
conferences, trade shows, and similar events;

To exchange and share information and expertise on business development
opportunities;

To cooperate in encouraging exchanges between their respective institutions
of higher education, as well as elementary and secondary schools;

To promote exchange and cooperation in trade and economic development by
exchanging visits of high-level government and business delegations;

To cooperate in encouraging cultural exchanges between the Parties;
To promote cooperation between their respective tourism departments;

To encourage economic linkages in the biotechnology sector by Shifang
(Ascletis, Inc.) in the Hangzhou Hi-tech Industry Development Zone and in
the Research Triangle Park in North Carolina, by supporting cooperation and
assistance from key participants such as, in North Carolina, The Hamner
Institutes for Health Science and the North Carolina Biotechnology Center;
To undertake such other activities as are mutually agreed upon between the
two Parties in support of and for the benefit of the Parties.

ARTICLE III
COSTS

Each Party shall be responsible for and shall pay its own costs.



LANGUAGE
This MOU is written in English and in Chinese.
ARTICLE 1V

ENTRY INTO EFFECT

This MOU shall take effect on July 16, 2011 and shall be automatically extended
on an annual basis unless either Party decides to discontinue participation in the program
by written notice to the other.

By their respective signatures below, the Parties attest to their participation in the
development of this MOU and will support and implement the provisions contained
herein.

State of North Carolina

By: Date: July 16,2011

Beverly E

erdue, Governor

Province ofgZhejiang

By: Date: July 16, 2011
Zhao Hongzhu, Chairman of the Standing Committee of Zhejiang Provincial

People’s Congress
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